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GÆP DUFKH�GH�UHFHQVHP HQW��GpÆFKDQJHV�HW�GH�YXOJDULVDWLRQ�GH�OD
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SHXYHQW�GÆFRXYULU�OH�SURMHW�HW�VpLP SOLTXHU�½�WUDYHUV�GH�QRP EUHXVHV
DQLP DWLRQV��VRUWLHV�HW�P RELOLVDWLRQ�YLD�OHV�VFLHQFHV�SDUWLFLSDWLYHV�
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/ D�GÆOÆJDWLRQ�ORWRLVH�GH�OD�/ 32�2FFLWDQLH�UÆDOLVH�GHV�DFWLRQV�GH�SUÆVHUYDWLRQ
�VXLYLV��H[ SHUWLVHV�����VXU�WRXWH�OD�IDXQH�HW�OD�IORUH�HW�GH�VHQVLELOLVDWLRQ�SRXU

WRXV�OHV�SXEOLFV��3UÆVHQWH�GHSXLV�� � � � �GDQV�OH�/ RW��OpDVVRFLDWLRQ�HVW�LQVWDOOÆH
½�&DKRUV�HW�UD\ RQQH�VXU�WRXW�OH�GÆSDUWHP HQW���
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3DSLOORQV��FKDP SLJQRQV��RLVHDX[ ��IOHXUV��FKDXYHV� VRXULV��DUEUHV�

P DUWLQV�SÇFKHXUVf �RÖ�VH�FDFKHQW� LOV�" �FRP ELHQ�VRQW� LOV�"
9RXV�YRXOH] �DJLU�FKH] �YRXV�RX�DXWRXU�GH�FKH] �YRXV�SRXU�SURWÆJHU�OD

ELRGLYHUVLWÆ�"
3DUWLFLSH] �½�OpLQYHQWDLUH�GH�OD�ELRGLYHUVLWÆ�½�&DKRUV���GHV�DQLP DWLRQV

HW�GHV�LQYHQWDLUHV�VRQW�SURSRVÆV��� �GpLQIRV�DYHF�OH�45�&RGH�
/ D�/ 32�2FFLWDQLH�� �/ RW�YRXV�SUÇWH�ÆJDOHP HQW�GHV�NLWV�GpREVHUYDWLRQV
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0 RLQHDX�GRP HVWLTXH

0 ÆVDQJH�EOHXH

6LWWHOOH�WRUFKHSRW * ULP SHUHDX�GHV�MDUGLQV

0 ÆVDQJH�FKDUERQQLÅUH

&KDUGRQQHUHW�ÆOÆJDQW

0 RLQHDX�IULTXHW 5RXJHJRUJH�IDP LOLHU

* ULYH�P XVLFLHQQH

5RXJHTXHXH�QRLU 5RXJHTXHXH�½�IURQW�EODQF

3LQVRQ�GHV�DUEUHV

9HUGLHU�Gp( XURSH 6HULQ�FLQL

2ULWH�½�ORQJXH�TXHXH

3LH�EDYDUGH

&RXFRX�JULV

3LF�YHUW 3LF�ÆSHLFKH+XSSH�IDVFLÆH

&RUQHLOOH�QRLUH

( WRXUQHDX�VDQVRQQHW

* HDL�GHV�FKÇQHV

0 HUOH�QRLU

4XL�VRQW�OHV�RLVHDX[ �SUÅV�GH�FKH] �YRXV�" �3UHQH] �FH�JXLGH�HW�REVHUYH]
OHXUV�WDLOOHV��OHXUV�FRXOHXUV��OHXUV�EHFV����HW�DSSUHQH] �½�OHV�UHFRQQDLWUH�
9RV�REVHUYDWLRQV�SHXYHQW�ÇWUH�UÆDOLVÆHV�SRQFWXHOOHP HQW�RX�½�OpRFFDVLRQ
GHV�FRP SWDJHV�DQQXHOV�GHV�RLVHDX[ �GHV�MDUGLQV��ILQ�MDQYLHU�HW�ILQ�P DL��
1pKÆVLWH] �SDV�½�QRXV�SDUWDJHU�YRV�REVHUYDWLRQV�

�9�R�V���G�R�Q�Q�ª�H�V���H�W���O�H�V���F�R�P�S�W�D�J�H�V

/ HV�DUEUHV�HW�OHV�KDLHV�VRQW�GHV�OLHX[ �GH�UHSURGXFWLRQ�SRXU�GH�QRP EUHXVHV�HVSÅFHV
GpRLVHDX[ ��&HUWDLQHV�FRQVWUXLVHQW�OHXUV�QLGV�GDQV�OHV�EUDQFKHV��9HUGLHU�Gp( XURSH��P HUOH
QRLU�������/ D�/ 32�HW�Op2) %�FRQVHLOOHQW�GH�QH�SDV�WDLOOHU�OHV�KDLHV�QL�GpÆODJXHU�OHV�DUEUHV
HQWUH�OH�� � �P DUV�HW�OH�� � �DRØW��SÆULRGH�GH�QLGLILFDWLRQ��/ HV�WUDYDX[ �GH�WDLOOH�GRLYHQW
ÇWUH�UÆDOLVÆV�DYDQW�OD�P RQWÆH�GH�VÅYH��LGÆDOHP HQW�HQ�KLYHU��
/ D� GHVWUXFWLRQ� GH� QLGV� GpHVSÅFHV� SURWÆJÆHV� HVW� XQ� GÆOLW� SDVVLEOH� GH� WURLV� DQV
GpHP SULVRQQHP HQW�HW�GH�� � � �� � � �HXURV�GpDP HQGH�

&RP P HQW�FRP SWHU�" �3RXU�ÆYLWHU�GH�FRP SWHU�SOXVLHXUV�IRLV�OH�P ÇP H�RLVHDX��VXUWRXW�DXWRXU
G
XQ�SRLQW�GH�QRXUULVVDJH��OD�UÅJOH�HVW�VLP SOH���SRXU�FKDTXH�HVSÅFH��QRWH] �VHXOHP HQW�OH
P D[ LP XP �G
RLVHDX[ �YXV�VLP XOWDQÆP HQW��3DU�H[HP SOH��VL�YRXV�YR\ H] �� �P ÆVDQJHV��SXLV�� �
SXLV�� ��FRQVHUYH] �VHXOHP HQW�OH�QRP EUH�� �


